How to Depreciation Single Asset - Full Month

Precondition:

® Create Depreciation Method: Create Depreciation Methods
® Create Fixed Asset: How to Create Fixed Asset

1. Fixed Assets > Activities > Fixed Assets "Should open Search Fixed Assets" screen

Search Fixed Assets

Fixed Assets | CreateAsset  Depreciste  Last Depreciated

[ Openselected [ New [Export~ [F[]Columns= 58 View=  [& ImportCSv 7 records
A AssetNo ~ | Contains ~ H + AddFiter || — Clear Filters
#sset No Description Group Code Department Location Serial No Nates DateAcquired | Placed In Service | Deprecistion Metr Cost | GAAP Depreciatiof Tax Depreciation T Imported GAAP D Imported Tax Dep
] Test v 0001 01/01/2022 01/01/2022 Test? Year 1,000.00 200.00 0.00
AT t v 0001 01/01/2021 01/01/2021 Depreciztion N.. 1,000.00 0.00 0.00

2. Filter for this record
® Asset No. = <Asset No. noted in How to Create Fixed Asset>

3. Select that record and click Open Selected button "Should open Fixed Asset" screen

Fixed Asset- AM-11

Mew Save Search Undo Duplicate Depreciate  Reverse Reverse All Export
Detsils | GLAccounts  History = Depreciation Methods | Activities | Attachments | Audit Log
]
Asset Mo AM-11 Asset Info
Asset Description Truck-9828TP Serial Mo T38-01
B 1
Asset Group v > Motes Test Notes-T38
/epartment ¥ Market Value 0.00
Location #0000 - Home Office ~ Insurance Value 0.00
Diate Acquired = 10/10/2022 Poal ID
Default placed in service +|1 Manufacturer Name
Depreciation Method * Model No
Default Cost *
Import
Forex Rate
Imported
Currency | USD
Imported Dep Thru Date
Default Salvage Value
Depreciation Tax to date
Basis Description
Depreciation GAAP to date
Asset Status Legacy Id
Acquired J
Disposal
Depreciated
Disposition Date
Fully Depreciated
Disposition No
Disposed
Disposition Comment
Dispaosition Amount
? ':::' ;’ 07395 | Ready Page 1| of1 S Refresh

4. Click Depreciate button


https://help.irelyserver.com/display/DOC/Create+Depreciation+Methods
https://help.irelyserver.com/display/DOC/How+to+Create+Fixed+Asset
https://help.irelyserver.com/display/DOC/How+to+Create+Fixed+Asset

® Take note of the Transaction ID for GAAP

Depreciate Log - BATCH-44857.5652101852

Close
Details
Batch ID BATCH-44857.5652101852
User 1D irelyadmin
Date 10/25/2022
¥ Remove Exportw B3 Vieww | Filter (F3) ol
Asset ID Result Books Transaction ID Date
AM-11 Asset Depreciated GAAP AMDPR-57 101172022
AM-11 Tax Depreciated Tax AMDPR-58 101172022
?7 @ U o054 | Ready Page 1) aof1 £ Refresh

5. Click Close button

6. Go to History tab

Fixed Asset- AM-11

Depreciate Reverse Reverse All Export Close

New Save Search Undo Duplicate

Details | GLAccounts | History | Depreciation Methods | Activities || Attachments | Audit Log

Export+ 88 View~ | Fileer (F3)
Date In Servicg Disposition Ds Depreciation To Dal Tax Depreciation Tq Salvage Value

Date Transaction | Transaction Id Basis Depreciation Tyg Convention
10/11/2022  Purchase AMPUR-11 90,000.00 Straight line Full Manth 1041172022 0.00 0.00 10,000.00
Full Manth 1041172022 0.00 0.00 10,000.00

10/11/2022  Place in ser.. AMDPR-57 90,000.00 Straight line

7. Click Depreciate button

® Take note of the Transaction ID for GAAP



Depreciate Log - BATCH-44857.5952245370

Close
H|| Details )
f] Bauch ID BATCH-44857.5952245370 )
User ID irelyadmin
Date 10/25/2022
¥ Remowve Export~ BB View= | Filter (F3) i
Asset D Result Boaoks Transaction 1D Date
AM-11 Asset Depreciated GAAP AMDPR-59 10¢31/2022
AN-11 Tax Depreciated Tax AMDFPR-20 10/31/2022
7 @ U o018 | Ready Page 1| of 1 £ Refresn

8. Click Close button

9. Go to History tab and filter for this record

® Transaction Id = <Transaction ID for GAAP noted is Step 7>

Fixed Asset- AM-11

New Save Search Unda Duplicate Depreciate Rewerse ReverseAll Retire Export Close

Details = GLAccounts | History | Depreciation Methods | Activities | Attachments | Audit Log

A

Expart= G5 View~- | Filer (F3) o

A | Transactionld  ~ |Equals v || AMDPR-59
Date Transaction | Transaction Id Basis Depreciation Tyg Convention Diate In Servicg Disposition D Depreciation To Dai Tax Depreciation To Salvage Value
10/31/2022 Depreciation AMDPR-59 90,000.00 Straight line Full Manth 1001172022 1,500.00 1,500.00 10,000.00

10. Click Depreciate button

® Take note of the Transaction ID for GAAP



Depreciate Log - BATCH-44857.5987004630

Close

Details
Bauch ID BATCH-44857 5987004630
User ID irelyadmin
Date 10425/2022
X Remowve Export= BB View~ |Fiker (F3) E Z
Asset ID Result Books Transaction |D Date
AM-11 Asset Depreciated GAAP AMDPR-&1 11/30/2022
AM-11 Tax Depreciated Tax AMDPR-GZ 11/30/2022
? @ U o01ss | Ready Pags 1| of1 £ Refresn

11. Click Close button

12. Go to History tab and filter for this record

® Transaction Id = <Transaction ID for GAAP noted is Step 10>

Fixed Asset- AM-11

New Save Search Undo Duplicate Depreciate Rewverse RewverseAll Retire Export Close

Details = GL Accounts | History | Depreciation Methods = Activities | Attachments | Audit Log

Expart~ G5 View~ | Fileer (F3)

13. Click Close button "Should close Fixed Assets screen”

Verify Fixed Assets record:

1. In Search Fixed Assets screen > Fixed Assets tab, click Refresh at the lower-right corner of the screen

A
")

X Transactionld ~ Equals ~ | AMDPR-61
Date Transaction | Transaction Id Basiz Depreciation Tyg Convention Date In Service Disposition D Depreciation To Dal Tax Depreciation Tg Savage Value
11/30/2022 Depreciation AMDPR-&1 90,000.00 Straight line Full Month 10/M1/2022 3,000.00 3,000.00 10,000.00




7 Refresn

2. Filter for this record

Asset No. = <Asset No. noted in How to Create Fixed Asset>

Search Fixed Assets

Fixed Assets | CresteAsset  Depreciste  LastDeprecisted

[ OpenSelected [3New [%Export~ []Columns~ 88 View~ [% Import C5V

A AssatlNo ~ | Equals - [am-11]
Asset No Description Group Code Department Location
AM-11 Truck-9829TP v 0000 - Home O...

Fixed Assec- AM-11

New 5Save Search Unde Duplicate

1 record

Date Acquired | Placed In Service | Depreciation Mett Cost | GAAP Depreciation Tax Depreciation 1 Imported GAAP D4 Imported Tax Dep) {

10/10/2022 10/11/2022 Straignt Line-1 100,000.00

Depreciate Reverse Reverse All  Retire Export  Close

3,000.00

Asset No AM-11
l Asset Description Truck-0829TP
! Asset Group v
Department
Location *| 0000 - Home Office
Diate Acquired = 10/10/2022

Default placed in service = 10/11/2022
Depreciation Method *| Straight Line-1

Default Cost *

Currency | USD
Default Salvage Value
Basis Description
Asset Status
Acquired
Depreciated
Fully Depreciated

Disposed

? @& © o073 | Ready

Details | GLAccounts | History | Depreciation Methods

Attachments | Audit Log

Asset Info
Serial No T38-01
Motes Test Notes-T38

Market Value
Insurance Value
Pool ID
Manufacturer Name

Model No

Dep Thru Date
Depreciation Tax to date
Depreciation GAAP to date
Legacy Id

Disposal
Dispositicn Date
Dispositicn No
Disposition Comment

Disposition Amount

Page

0.00

0.00

1) of1 S Refresh

3. Click Close button

Verify Depreciation Method's Status:

1. Fixed Assets > Maintenance > Depreciation Methods "Should open Search Depreciaiton Methods screen”

2. Filter for this record


https://help.irelyserver.com/display/DOC/How+to+Create+Fixed+Asset

® Depreciation Method Name = <Create Depreciation Methods>

Search Depreciation Methods

Close

Deprecistion Methods

[ Openselected [ New [%Export» [E]Columns~ 55 View~

1 record
A || Depreciztion Met ¥ Contains v ‘S[ra\gh[[ine# ~+ AddFier || — Clear Filters

Deprecistion Method Name Has Depreciated Asset Depreciation Typs
Straight Line-1 b4 Straight line

3. Select the record and click Open Selected button

Depreciation Metheds - Straight Line-1

Mew Search Close
Details | Audit Log
Depreciation Name  +[Straight Line-1
Deprecation Type *| Straight line
Service Years 5 Months 0
Convention Full Month Asset ID
Export~  BE view~ | Filer (F3) ol
Year™ 3 Percentage
1 20
2 20
3 20
4 20
5 20
100
? & U 034 | Locked Page 1| af1 £ Refresh

4. Close all active screens


https://help.irelyserver.com/display/DOC/Create+Depreciation+Methods
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