Washout Sequence

A sequence can be cancelled (Washed Out) against another sequence that exists on a different contract. The following is a list of requirements before the
sequences can be cancelled against one another:

Both original contract and washout (opposing sequence) Applied quantity = 0
Both sequences' Pricing Type = Priced or Cash

Neither sequence has quantities scheduled against it

One sequence must be sale and the other a purchase type

The sequence quantities must be the same

The commaodity must be the same on both sequences

Entities must be the same (same vendor or customer)

Futures Market are the same

Future months must be equal

Unit of Measure is the same

Steps:

1. Open the contract that you want to Washout (cancel).
2. Select the appropriate sequence and click Washout
Contract - 3595

R New Save Search Undo Duplicate ~ Print ~ Email Process -~ Pricing Status Close

Details =~ AdditionalInfo = Documentation DMS  Auditlog Approval Amendment(0) Activiiies History Scheduled

o] Template Contract Date = 06/15/2018 E| Position ~ | Contract No 3535

o Type * Purchase Entity Contract INCO/Ship Term v | Salesperson  * Bob Smith Q
Vendor *+ A & A Construction Cor Q| Contact v | Country v | Contract Text v
Book v Pricing Type Priced Grades v
Sub Book Terms Ner 30 v | Weights v
Commodity  Corn Signed Printed
Quantity 1,000| | Bushels

+ Insert % Remove [ Open Copy f sice i':load 9l Quality [ Transfe Export~ B Viewr | Filter (F3) b4

Sequence” Status™ Approval Status| Location™ Contract ltem | Item Start Date™ | End Date™ | Freight Terms Transportation Mode | Contracted | UOM

1 Open No Need for . 00071-Fort Way. . CORN 07/01/20.  07/31/20.. 1,00000 Bushels

[l 3
Costs | Rail Vessel Options = Print Remarks

> Remove Export~ BF View~ | Filter (F3) 4

Other (] Vendor| CostMe Currend  Rate™ | UOM Forex Rate Type ForexRate| Amount | Status | Act Am| Accrual % Remg Accrual Accrue™ | ChargeEnt  Basis
Spot Open 100... 08/1...

7 @ O oms | Saved 1otz b Ml Refresn

3. The Washout screen will appear
4. Either click Select Contract or Create New

Washout

Continue Select Contract  Create New Undo Close

D - = TTT———
¢ This will attempt to find a matching S
sale contract This will create a new Sale contract

O

Entity A & A Construction Company Entity
Contract No Contract No

Type Type

Pricing Type Pricing Type

Futures Price Futures Price

Basiz Basiz
Cash Price Cash Price
Sequence Qty 1, Sequence Qty
Washout Fee 0.00
?7 @@ U o2 | Edited S Refresh




5. When you click Select Contract:

Washout

Continue  Select Contract  Create New Undo  Close The information for the
opposing contract is

automatically filled

Details

Washout Contract

Original Contract

Entity A & A Construction Company Entity A & A Construction Company

Contract No 3595 Contract No 1166

Type Purchase Type Sale

Pricing Type Priced Pricing Type Priced

Futures Price 5.00 Futures Price 4.00

Basis 0.60 Basis 0.50

Cash Price 5.60 Cash Price 450

Sequence Qty Sequence Qty 1,000.00

Washourt Fee The screen footer shows

what will happen next |

? ':}' :‘ 0.35s An AR Credit Memo or AP.-Voucher will be created for 1100 S Refresh

6. When you click Create New

Washout

Continue  Select Contract | Create New Undo Close
Details
Original Contract Washout Contract
Entity A & A Construction Company Entity
Contract No 2438 Contract No
Type Purchase Type
Pricing Type Priced Pricing Type
Futures Price 3.00 Futures Price
Basis 0.10 Bazis
Cash Price 3.10 Cash Price
Sequence Qty 1,000.00 Sequence Qty
Washout Fee 0.00

7 @ U o037 | Edited ) Refresh

Washout
Continue  Select Contract Undo Close
= AN
Original Contract [ The button greys out ] Washout Contract
Entity A & A Construction Company Entity
Contract No 2438 Contract No
Type Purchase Type El’ter Futures and Basis
Pricing Type Priced Pricing Type
Futures Price 3.00 Futures Price
Basis 0.10 Bazis
Cash Price 3.10 Cash Price
Sequence Qty 1,000.00 Sequence Qry
Washout Fee 0.00
7?7 @ U oz | Edited 3 Refresn




7. Click Continue

Washout

Continue  Select Contract Undo (Close
Details
Original Contract Washout Contract
Entity A & A Construction Company Entity
Contract No 2438 Contract No
Type Purchase Type
Pricing Type Priced Pricing Type
Futures Price 3.00 Futures Price 3.00
Basiz 0.10 Basis 0.45
Cash Price 3.10 Cash Price 343
Sequence Quy 1,000.00 Sequence Quy |
Washout Fee 0.00

[ This is what will happen ]
— -
? ':::' ;’ 0.37s | An AP Debit Memo or AR invoice will be created for 350 T S Refresh

8. You are given a choice on how to process the request, select one

: Select document

i) The Washout has resulted in you owing A & A
Construction Company 1100 . Please indicate how you
would like to process this.

AR Credit Memo AF Voucher

9. You should get a "success" message

iRely i21

Washout done successfully.

OK
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