How Default Rate Type works

The Default Rate Types are used to set defaults to Forex Rate Type field when creating multi-currency transactions.

Example:

1. In Inventory, Spot is set as Default Rate Type.
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2. Vendor is set with currency other than functional currency (USD). In this example, INR is setup for this Vendor.

System Manager | Keyboard Shortcuts

Audit Log (46)

Attachment (10)

Details | Pricing Level | Multi Currency

Default Rate Types

Accounts Payable Spot ol
Cash Management Spot pul
Inventory Spot pul
Contract Spot pul
Accounts Receivable Spot v
General Journal Spot pul

Vendor - The Manchester Company, Inc.

New Save Search Refresh Delet= Undo Additional - Close
Entity | Vendor | General Locations = Contacts | Split | Farm  History =~ Messages  Activities () | Attachments(0) Auditlog(2) = Entity Type
Detail Credit Card Reconciliation Taxing Pricing Lien Holder Store
Type Company v TaxNo
Vendor Account No Tax State
GL Account | TaxCode
| Currency « INR v | Withhalding
Credit Limit 0.000000 FLOId
a, | Perenvender +| LegacyVendor D |0000000508

3. When you create any inventory transaction, in this example, Inventory Receipt,

a. As Vendor is selected, Currency field will automatically show the Currency setup for the vendor. You can opt to modify it if necessary.

Inventory Receipt -
New Save Search Delete Undo Print Post Vendor Close

Detals

rargesimvoice | Incoming nspection | E01 | Acovies () | Aachments () | PostPreview | Audit Lag @)
Order Type * Source Type Vendor = Ship From Location (Ship To)
Direct ~ | [None The Manchester Company, Inc. Q Hartland ~ 0001 - Fort Wayne
BOL No Receiver v | Freight Terms
Vendor Ref No Ship Via v FOBPoint
‘Warehouse Ref No Vessel
Items + Insert X Remove O Quality Q ViewTaxDetsis Report 83 View | Fileer (F3)
Item No.* Description Receipt Quy* | Currency Unit Cost | CostUOM Gross/Net UOM
] keman e AT dese 001 MR E——
o e
i
b. As Item is selected in the Items grid,
Inventory Receipt -
Details | Charges & Invoice Incoming Inspection = EDI | Activities (0) | Attachments(0) ~PostPreview | AuditLog (0)
Crder Type = Source Type Vendor * Ship From Location (Ship To)
Direct v | |None The Manchester Company, Inc. Q| Hartland ~ | 10001 - Fort Wayne
BOL No Receiver ~ | Freight Terms
Vendor Ref No Ship Via ~  FOB Point
‘Warehouse Ref No Vessel

Items + Insert X Remove QL Quaity Q4 ViewTaxDetsils Report BView | Filter (F3)

tuoM Gross Net | UneTowl | TaxGroup Tex || ForexRate Type
0.00 000 6378365 TestGroupl 20.00| spor
000 000 000

ForexRate | Storage Location

0.015678 [ Raw Scation

1. Forex Rate Type setup for Inventory will automatically be shown.

Storage Unit | Gross Wge. 000
RMStorage| | Lot Gross W, 000
Gross Diff 000

~ 0 x

Receipt Date Receipt Na

11102017 B u Created on Save

~ | Shift Number

<

Last Free Whse Date =

57 | summary
Gross Wet 0.00
Lot Gross Wet. 0.00
Gross Diff 0.00
Net We. 0.00
Lot Net Wgt. 0.00
Net Diff 0.00
Gain/Loss: o
Gain/Loss (%) o
Sub Total 6378365
Tax 4000
Charges 0.00
Total 65

ReceiptDate *  Currency Receipt No

~| 11102017 B [INR

| |€reated on Save

~ | Shift Number

Last Free Whse Date [E]

57 | summary
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System Manager | Keyboard Shortcuts | Audit Log (59)

Attachment (11)

Details | Pricing Level | Multi Currency

Default Rate Types

Accounts Payable Spot »
Cash Management Spot pl
Inventory Spot pl
Contract Spot pul
Accounts Receivable Spot v
General Journal Spot pul

2. Forex Rate that matched the Rate Type and Date of transaction will be used. In this example, since the date of the
Inventory Receipt is 11/10/2017, therefore 0.015678 is used.

Currency Exchange Rates

S5ave Undo Close

Details Audit Log (1)
Currency
=+ Insert X Remove

From Currency* To Currency*

INR uso
IAR usD
usp ZAR

a

Exchange Rate Details

X Remove
Rate™ Rate Type* Effective Date « Source
v 0.020000 Spot 1141/2017 User Input
0.015678 Spot 1102017 User Input

3. Though you can change the Forex Rate Type if you need to.
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